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Use this sheet to calculate qualifying supply adjustments for your GST return up to and including the period ending
30 September 2010.

This one off adjustment is required to accommodate the GST rate change from 12.5% to 15%.

Keep this sheet and full details on how this adjustment has been calculated with your records.

Business name

How to complete your GST rate change adjustment calculation sheet

The purpose of this adjustment is to ensure that taxable supplies made on or before 30 September 2010 are charged and claimed
at the GST rate of 12.5%.

1. Select your GST accounting basis

Invoice

Hybrid

Your accounting basis is printed on the front page of your return.

2. Identify your qualifying supplies

If you use the ...

payment basis

invoice basis

hybrid basis

then your qualifying supplies are ...

¢ all goods and services purchased on or before
30 September 2010 where full payment has not been
made by 30 September 2010

¢ all goods and services sold on or before 30 September
2010 where full payment has not been made by
30 September 2010

¢ only second-hand goods purchased on or before
30 September 2010 from a non-registered person where
full payment has not been made by 30 September 2010

¢ all goods and services purchased on or before
30 September 2010 where full payment has not been
made by 30 September

The adjustment is only calculated on:

e the amount that remains unpaid on the goods and services, and;
e has not been written off as a bad debt.

Note: The adjustment does not apply to zero-rated or exempt supplies.

3. Complete your rate change adjustment

Payment

then your non-qualifying supplies are ...

e Nil

e any goods and services purchased or sold excluding

second-hand goods

e any goods and services sold

Separate your qualifying supplies into a list of creditors (qualifying supplies received ie goods or services you have purchased but
not paid for) and debtors (qualifying supplies made ie goods or services you have sold but not received a payment for).

Transfer your creditors total to Box A and your debtors total to Box B. Complete the calculation steps for Box C and Box D.

Your calculation

Total “qualifying supplies” received (purchased) including GST.

Total “qualifying supplies” made (sold) including GST. If you are on an Invoice or

Hybrid accounting basis enter zero (0) in Box B
Subtract Box B from Box A

Divide the difference by 51.75. This is your GST rate change adjustment.

Tick one

If Box A is larger than Box B, GST is payable.

If Box B is larger than Box A, a GST credit is available.

Creditors

Debtors
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Turn over to find out where to account for your adjustment

Reset Form



4. What to do with your rate change adjustment

Accounting for your and you do not make other adjustments ... and you make other adjustments ...
adjustment ...

if Box D is e take the total from Box D and enter ¢ take the total from Box D and enter the amount into the
GST to pay the amount directly into Box 9 or 9A of ‘Other’ adjustment box on your GST adjustments calculation
your GST return for the period ending sheet (IR 372) for the period ending 30 September 2010
30 September 2010 o then take your total adjustments from your IR 372 and copy
into either Box 9 or 9A of your GST return
if Box D is e take the total from Box D and enter the e take the total from Box D and enter the amount into the
a GST refund amount directly into Box 13 or 13A of ‘Other’ adjustment box on your GST adjustments calculation
your GST return for the period ending sheet (IR 372) for the period ending 30 September 2010
30 September 2010 .

then take your total credit adjustments from your IR 372 and
copy into either Box 13 or 13A of your GST return

The adjustment is only calculated on:

«  the amount that remains unpaid on the goods and services, and;
has not been written off as a bad debt.

Note: The adjustment does not apply to zero-rated or exempt supplies.

w

. Complete your rate change adjustment

Separate your qualifying supplies into a list of creditors (qualifying supplies received ie goods or services you have purchased but
not paid for) and debtors (qualifying supplies made ie goods or services you have sold but not received a payment for).

Transfer your creditors total to Box A and your debtors total to Box B. Complete the calculation steps for Box C and Box D.
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Total “qualifying supplies” received (purchased) including GST. (Creditors! B $ I ldJ u St m ents September 2007
Goods and Services Tax Act 1985 Total “qualifying supplies” made (sold) including GST. If you are on an Invoice or  peptors $ 3 .
Goods and services tax reti Hybrid accounting basis enter zero (0) in Box B B : at|on sheet
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Divide the difference by 51.75. This is your GST rate change adjusime
ut your adJtrstqents’
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If Box A is larger than Box B, GST is payabje

If Box B is larger than Box A, a GST creghft is avajdble.

Turn over toffind oyf where to account for your adjustment o-monthly Six-monthly

This return and any payment are due to

If your correct postal address for
GST s not shown above, print it
inBox3.

Include GST on adjustments in Box 9.

You do not make
other adjustments

If your correct daytime phone number
is not shown here, print it in Box 4

Private use of business goods and services for annual or period-by-period adjud

Business assets used privately (a one-off adjustment)
Total sales and income for the period
(including GST and any zero-rated supplies) $ Assets kept after ceasing to be registered
Goods and services n
Zero-rated supplies included in Box 5 $ a
T e Entertainment expenses (once a year only)
i Subtract Box 6 from Box 5 and enter the
and income difference here $ Change of accounting basis
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and = = SImcludeGST an creditadipstments inBox 13, - m = = = = = =
Dliideiticamount ByEoxiiibyine!i) 12 B Business use of private/exempt goods and services for annual or period-by-period adjustments ~ $
Declaration Credit adjustments from your calculation sheet
The information in this return is d 5 $ V Private assets used for business costing less than $18,000 (a one-off adjustment) $
true and correct and 'Add Box 12 and Box 13. This is your total GST $ ~
represents my assessment credit for purchases and expenses ~ Change of accounting basis $
as required under the ~
» ~ 5
EERERERESY AR S N I $ N Other (such as: bad debts written off, GST content shown on Customs’ invoices) $
Signat ~
anature If Box 14 is larger than Box 10 the difference is your GST refund ik one)
1f Box 10 s larger than Box 14 the difference is GST to pay Refunth Total credit adjustments. Copy this total to Box 13 on your return. $ -
Date / Has payment been made electronically? Yes No GSTtopay ~ ~ | | = =

5. Rate change calculation example

Example

Swinton Appliances has to make an adjustment as they account for GST on a payment (cash) basis. To do this they:
e Review all transactions up to and including 30 September 2010
e |dentify and group qualifying supplies into qualifying supplies received (creditors) and qualifying supplies made (debtors)

Swinton Appliances have qualifying supplies received (creditors) of $9,530.15 and qualifying supplies made (debtors) of
$16,125.17.

Their adjustment calculation is:
Creditors $9,530.15 - Debtors $16,125.17 = $6,595.02cr
$6,595.02 + 51.75 = $127.44

As Swinton Appliances debtors are larger than their creditors their adjustment of $127.44 is a GST credit. Swinton
Appliances will use the table in question 4 to account for their GST credit.

Keep your completed GST rate change adjustment calculation sheet with your records.
Do not send in to Inland Revenue unless requested.

Further information on the GST rate change adjustment calculation sheet and general information on the GST
changes can be found online at www.ird.govt.nz



